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REaERUREESFNOHERES 3,208 5417 5,766 6,837
Ot (BHA)
RiEREE (FR) 487 348 1,552 991
A EENE 1,122 1,017 1,003 1,028
MEMREE 466 467 535 555
Eitd
BRI (%) 6.5 8.1 9.2 9.4
B2 &EAF#EE (ROE) (%) 4.4 5.1 6.1 5.8
B2 &AL (%) 78.8 78.6 79.2 80.3
1R 7= ) ZEAREF 2% (F) 47.57 59.88 75.76 76.45
1R REE (M) 1,123.17 1,219.50 1,263.99 1,354.12
1#REEVERSS (P F) 20 21 23 23
ER M) GE#E) (%) 42.0 35.1 30.4 30.1
BT EREEER (%) 22.3 24.6 22.3 20.1
REXEH(N) 581 583 585 594
EXEIAVMIFEEERH)
TXRARREE FLES 17,869 19,079 18,551 17,772
HEFE 971 1,472 1,708 1,659
B (%) 54 1.7 9.2 9.3
REANMEX bl = 5,679 5737 6,246 6,438
EEFIE 492 446 494 519
B (%) 8.7 7.8 7.9 8.1
TENE bl = 362 396 389
Tz 111 113 142 XFBERFERS
EEFIEEE (%) 30.8 28.6 36.6
ZDfth b= 620 654 682 944
HEME 10 64 39 192
BERHMEEEE (%) 1.7 9.8 57 20.3
&5t b= 24,528 25,865 25,867 25,153
HEFE 1,584 2,094 2,383 2,369
BERAEEEE (%) 6.5 8.1 9.2 9.4

20175E 2018%E 20195E 20205 E 20215E 20225 &
27,598 28,084 29,047 30,509 33,448 36,838
2,749 3,199 3,641 3,939 4,881 5,057
2,902 3,503 3,920 4,154 5127 5,389
2,014 2,303 2,621 2,758 3,472 4,079
46,118 48,214 47,561 53,265 54,807 56,672
36,449 37,093 37,749 42,116 43,732 45,266
3,626 3,434 3,061 4,698 2,285 1,439
A 541 A 598 A 1,817 A 2,418 A 2,741 A 1,779
A 609 A T4 A 894 A 874 A 1,399 A 3,320
9,329 11,411 11,720 13,187 11,410 7,766
699 1,379 1,676 2,228 2,716 2,575
976 1,107 1,205 1,064 1,070 950
609 675 77 712 824 893
10.0 114 12.5 129 14.6 13.7
59 6.3 7.0 6.9 8.1 9.2
77.5 76.9 79.4 79.1 79.8 79.9
84.83 96.98 110.37 116.17 146.32 174.42
1,504.66 1,562.03 1,589.64 1,773.54 1,851.84 1,984.58
28 30 33 35 54 57
33.0 30.9 29.9 30.1 36.9 32.7
21.8 20.2 21.9 21.4 24.8 25.2
606 631 665 671 684 77
19,931 20,323 20,573 19,306 23,601 27,184
1,956 2,401 2,748 2,293 3,622 3,959
9.8 11.8 13.4 11.9 15.3 14.6
6,606 6,686 7,337 10,070 8,646 8,272
522 540 620 1,423 928 675
7.9 8.1 8.4 141 10.7 82

X MMEF2016FEEKY EDMICHEA

1,062 1,075 1,137 1,134 1,201 1,382
271 259 274 223 333 424
255 24.0 241 19.7 27.7 30.6
27,598 28,084 29,047 30,509 33,448 36,838
2,749 3,199 3,641 3,939 4,881 5,057
10.0 11.4 125 12.9 14.6 13.7
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BIRCHES

EFEEEYRER

EFFRE R IR EE

(BrEAM)

(BArEAM)

(BrEAM)

ANERSETEE HERREER

ARERERHEE YERSHERE

HERERETEE

UEEREEE

(2022%3A31H) (2023%3A31H) (2022%3A31H) (2023%3A31H)
BEDER B{EDER
MENEE mENAfE
RERVFES 12,862 8,937 TIFHROEHS 3928 4,256
SWFHROFHS 8,703 8,855 Kihe 757 839
ARG 3,087 4,001 FIEABS 985 607
& 2116 2,290 B534e 778 717
BEMEROETE A 3,216 4,718 ®EES5(4E 92 79
Z0Ofh 239 788 BISXHREI4S 61 -
HEEINS a2 20 BRRGERILS 362 459
FEEES 30,224 29,590 Z0fh 646 655
EEaE FEaEast 7.611 7,615
BYEEEE BEER{E
BYROEEY 11,548 14,960 REHSEE 2,267 2,655
R EHRETER 28,043 28,223 RIBXRE | HE 117 -
B ROEEY (WigR) 3,505 6,737 BIEAFICREEE 111 144
BB R OERE 14,359 14,401 Rk 15 15
A REE ~13043 213,115 RHFEVRTS 103 102
WIRE R OERE (WhiE) 1,315 1,285 BERKER 9 9
+ith 3.644 3,719 Z0fh 11 27
#RREE 3775 1,794 EEadas 2,635 2,955
Toft 3312 3535 amast 10247 10,571
REERRETER 22,780 22,845
Z Dt (#6%8) 532 690 WIS EEDLE
BVEEEESE 12,772 14,227
EYETEE 307 521 HEEX
BREFOMDERE EXE 5,933 5,933
BREGMES 11,205 12,017 BAFRS 6.803 6,821
BRI REERE 26 67 Fasfine 25,790 28,513
Z0fth 271 247 BTN ~1,296 A3,171
BEZOMOEEST 11,503 12,332 MEBAAE 37.230 38,097
BEE&EES 24,583 27,081 ZFOMOTIEFZER 5T
REA 54,807 56,672 ZOMEMESFHEES 5,784 6,469
BREANY IR 34 3
HEBREREYE 675 697
REBHRTIC R DT RETEER 6 N |
ZOMOBIEF KR AE 6,501 7,169
X EMRERTS 828 834
WEESE 44,560 46,101
S8EHEESE 54,807 56,672
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(B 2021F4818 (8 202254818
ZF 2022%3A318) % 2023%3A31H)

st 33,448 36,838
55 LIRAf 23,170 25,882
o L#AFIE 10,278 10,956
IREBERO—RREIEE 5,396 5,899
R 4,881 5,057
BRI

ZEFIS 29 34

ZHENS 235 297

HURA 38 41

BRI EE 303 373
=2ENER

THFIE 1 1

AEBEER 56 22

HHRK 0 17

EENERGET 58 40
EER 5127 5,389
LRI

B & EFTHR 37 81

BERMIIAS 0 212

FrRIFI RS ET 37 294
FFRIIRK

ElE & ERRAR 54 24

EZit=ES 89 -

REFMASTEIE 2 16

AR AT 147 40
H LR L HARF 45 5,017 5,643
EAB ERBEROEER 1,444 1,383
EABFRER 9 94
EABEFSE 1,454 1,477
WHARF 2R 3,562 4,165
(M)

PSR EICRB T 2L HRHAI2E 3,472 4,079

FEXERMREICIBE T B HRHR 2% 90 85
ZOMOTIEFIZ

F OB MEESTMERS A890 684

BENY R 29 134

ARIGEREYE 406 29

BEHAHCRBREE 9 AT

F DD BIFEFEEE N444 671
TIEFIZR 3,118 4,836
(MER)

B EIRBRIENR 2,927 4,747

IEZERMREICHRDDIEF 190 89
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EEHRERAELHEESE

EiFFrvra - 70-51EE

(BrEAM)

BRI
(B 2021%4R/1H
£ 2022F3A318)

UEEREEE
(8 2022%4A1H
£ 2023%3A31R)

B EERETEE (8 202154818 E 2022%3A31H) (4 E )
HEER
BAE BEAFIRE FIZERIRE Bt MEEAREET
L Ea%eS 5933 6.803 23,358 ~1,025 35,069
LEEEE
FIREDEY ~1,032 ~1,032
FtBEICRET S ERHF 3,472 3472
BOHRORE 271 A271
HEEBFHEFESHE N N
HEEARLSOEE DMEEEHE (HiLE)
WHATEIERAE - - 2432 ~271 2,160
LHAXES 5,933 6.803 25,790 21,296 37,230
Z DD BIEFNBEREE S |, i
ZOMEEES | WENYY | ABRE | BRAMHIHS | ZOMOEE |7 jes | WRESE
=SS B REEENTE PERGE | SRRHBEH
WHEES 6.675 7 365 A3 7,046 730 42,846
LEEEE
FIRE DY ~1,032
FEHEICRET S ERHF 3472
BTN ORE A271
HEEBFHEFESHE AT
HEEARLSOEE DXEEEHE (Hi%E) A890 26 310 9 1544 97 NA4T
YT B AE A890 26 310 9 544 97 1,713
LHAXES 5,784 34 675 6 6.501 828 44,560
B YEERETFEE (8 2022584818 E 2023%3A31H) (4 E )
HEER
N o BEAFIRE FIZERIRE BEM MEEAREET
WHEES 5,933 6,803 25,790 21,296 37.230
LEAEESE
FIREDEY ~1,346 ~1,346
B EICRE T YRS 4,079 4,079
BOHRORE ~1,885 ~1,885
BOHROLS 18 11 29
EEBFHENESHE 210 A10
HEEALSNDIEE D YEAL EEE (Fi%E)
YT EEEAS - 18 2,722 ~1,874 866
LHAXRES 5,933 6.821 28,513 A3171 38,097
Z DD BIEFBERTEE SEEE | i
ZOMAEES | WENYY | AEEE | BRAMHIHS | TO0EE |7 s | MEESE
HiEGS bk AEEENTE PERGE | NRRHBEH
WHIERS 5,784 34 675 6 6,501 828 44,560
LEEESR
FIRE DY ~1,346
BEEICRB T B4R 4,079
BOHRORE ~1,885
BOMHRDOLS 29
HEBEREFESIE A10
HEEARLSOEE DHEZEEHE (HiLE) 684 ~31 22 N 667 6 674
LT BEAET 684 A31 22 A7 667 6 1,540
LAXES 6,469 3 697 N 7.169 834 46,101

EREHICKDFryia-T0—
FSFIEEAT Y EARRI 2
RITENE
eIt =S
ER5| UL OMEHE (ALHS)
BRI RDERBOERE (A IRD)
REHAMICRDEEDIEREE (A h)
SRFERUZREYS
FIFIR
HEERR (AI325%)

BEB MR (A 132%)
B EEE ERTTIIER (A 1525%)
5o LEEDIERER (A 13350)
MRENE FE DIEIRER (A3 150)
FAVRAE2 DIEREE (A1)
EAEFEOEREE (AEHD)

FE DAt

/NET

FEROELSOZEEE
FEDOXIAE
EABIZEOXZING
BEERBICLDF Y270~

BREFEBICEDF Yy a-70—
TEHFESOFEAICL DX
TEHFAEL DILRICKDIRA
EHEEEENREBICLDIE
BHEEEEDTHNCLDIIA
EMEEEEORBICLDTE
BEBMArSORBICLDHEH
RERMAESOFTANCKDIIA
BEFEHICEDF Yy 170~

Mg EESICEDF vy a-70—
BRSO INE
JEXEMENDELEDZILEE
BE#AORBICL D%

FDfth
MIEESICEDF Yy 1-T0—

RERUBRERSFMICHRIBMEER

RE&ERURERFEYOERTE (AITHD)

RERURERFNOHEES

RERUOBRERSFNOHRES

5017 5,643
1,070 950
89 -

1 AN |

220 33
226 240
A265 A331

1 1

A8 Va\5}

2 2195

17 A57
ANTHT 2147
21,816 22,586
4 20

262 361
A38 AT57
3,207 2,864
265 331

A1 A1
21,185 21,756
2,285 1,439
296 -

- 290
22,813 22,606
143 286
214 2150

AN | VAN

40 401
AN2,741 21,779
21,082 21,346
290 AT9
2271 21,885
AV A8
21,399 23,320
78 16
21,776 23,644
13,187 11,410
11,410 7,766

44



45

|\ 3 BTG R

B AFRREEHE
2013% | 20144 | 2015% | 2016% | 20174 | 20185 | 2019% | 2020% | 2021% | 20224 | 2023%
HAHL 455 | 000| 231| 215| 208| 000| 187 | 000| 835| 636| 000
eEE 158 | 166| 161| 163| 166| 18| 180| 195| 209| 206 -
e TH 082 | o076| 081| 08| 08| 090| 094| 093| 107| 116 -

B X8 NIKNR
el 2020% % 20214 20224
neEEH 372A 386A 416 A
HEBICHDILHOEE 15.6% 15.8% 16.6%
ERBOTHEE T8 40.1%/13.8% 40.0%+ /13.5% 39.6F 12.7%
BEBICSDZIREORE 0.0% 0.0% 0.0%
EHBICEDHZBEMRVEEREHOXEORE 4.4% 6.0% 7.0%
B #REdSBRAOIKR
Ei-1:d 2020%E 20215E 2022%E
RREICEDBIEMEDEE 19.4% 23.5% 26.8%
EdBRAICEHZEEDEE 14.7% 16.1% 18.6%
E#BRAICEDZFrUTRAOEE 73.5% 77.4% 81.4%
L EHSEHENDEAAK 1A 1A 2A
g BHSEHBNDBAAK 2A OA 1A
B 7—7317INF ADKR
it 2020% % 2021%E 2022% %

1 A& 7=V ) ERHER S B

1,969.158FfH

1,991.0285f

1,979.38H5fH

15 A 7Y TR 153485k 18.7085R 18.9685R
el iy 67.6% 73.0% 82 4%
BRAZRSEN (B &) OA/2A OA/ 1A 402K
NERERSEH (B &) OA/0A OA/OA 1A 0A

PREXEEHFE=1,000,000% (REXEEL) / FENF EIRFFEL)
BRI AE 1 BUL EOREX EGEERT
LEHHAR: 1 A~12R
SEE AFTERBZOHALTAYAMOFBKERETLY
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| %4 -G B AR T

B K{EHZE

(Fb)
1,000

800
600
400
200

0

1995 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

W k&K

W HFK

H SOx. NOxHiHE

W TEAK

()

W HikE

(Fb)
1,000

0
1995 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(FE)

W A3tAA) R B TKERR

B PRTREHE. HiLE

(k) (k)
20.0 250.0
200.0
15.0
150.0
10.0
100.0
5.0
50.0
0.0 0.0
1995 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
() ()
Il SOx M NOx B PRTRASHHHE W PRTRBEIE
B ASHHEL S MLEMEDOHE (R>)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
gE | %% | FE | F5E | ®E | FE | 5% | ®=E | 5E | &%
ML 16.2 14.6 8.2 13.4 17.4 227 31.5 18.1 23.2 26.1
Zdnnk: 97N 1.5 3.7 1.4 0.4 0.5 0.3 26 52 4.0 25
oOOo7)bFaxa 0.0 3.3 0.0 42 0.0 8.4 1.7 0.0 0.0 0.0
JoOnxar 0.7 27 0.1 4.2 0.5 6.9 22 0.4 0.0 0.3

H IxI¥X—ERE

(76J)
60.0
50.0
40.0
30.0
20.0
10.0
0.0
1995 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
()
| Foos BED
B GHGHHHE
=<1
(%) )
30,000 140
120

22,500
100

80
15,000
60

40
7,500

20

0

1995 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(FE)

1995F L -8 2013FEL

B 23-71 B R3-72

W EEMERVHERLE

(k) (%)
4,000 100

3,500

3,000

2,500
2,000 [ | 50

1,500
1,000 25

500
0 0

1995 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(FE)

W ExpExEy B SHERERRERY BEERLE -0 Ub oLk
BERLE: (BERLE)/ (EREGHHE)
VYLV E: (FERMLEHEMYE) / (EREEHIHEHHHYME)
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<O BAELLHASH

wEHE

BAKILIIRERLURCHREECCSRREE Y AT FEYTALR—PERTLTEELLA R
FELVFAREELL TBOSE TV REILLRVEL . AREE TR E L, S
B HBER RE-de ANF Y ABRGREEZRERLTVET,

INERIC. KUBLDRT—IRILY —DERRICH T DR EMER _EICmIT-E
BEBLRALEREF > TV LB HTNEET,

VA2 k

SRR
20224 (202244 8-202343A)
—EB2023FEOHRBELEATVET,

xR EE R

BEBILEEDERNETHY ADDIEZENFORNNAI—VRFILDOVTIEYT
—TEHOBRREURT VR —RADEEELOTWB S SEDRERIDEESEF OB
[FERELTHBYE A Fo — BB MERER h—U— PR EETEEE (R—b71UA

EEREEABROE) BAB(L L —THE S LUHBER] (SEBNROTIL—T 24D

BEHReEHET. (2023F3A31HRER)

SEITREA
2023%11A4

BEICLEAARSM4Y
ERaHRETES (IIRC) [ERFKERE
REATRERENMLS(V]

EIL—LT—Y)

BAE LD ABIER
AARBILTIEWeb =V [CTEARBREABMLTVET,
BEAE (L R—LR—Y
https://www.nipponseika.co.jp/
BTCFDLAR—h
https://www.nipponseika.co.jp/sustainability/report/
WA MR EE

https://www.nipponseika.co.jp/investors/securities/

RELICEAYSIER
ABEETRE—HIN— TR ECEHOINETERERRNOERL T T BRAT
AFARRBRICED RO FRACHBELRHML TOEFT NSRBI FEXRBEOE(LLL,
BARERTRIGIBREESIZVERLIEUT DRREEAHUET

Phytopresome. Presome, Phytocompo. PrimeLipid. Neosolue, Plandool. LUSPLAN, FineNeo. NanoRepair, Tremoist, Za—hrO>/

Ecolano,LanoAce. UVEEE L WA IEAARIFIL. FERBIEHRRXAHOBADEZEIZETT,



